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Important Notice: Presentation Note Disclaimer
These presentation materials (the “Presentation Materials”) are being distributed in the UK only to persons having professional experience in

matters relating to investments and who are investment professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000

(Financial Promotion) Order 2005 (the “Financial Promotion Order”), or high net worth companies, unincorporated associations etc. as specified in

Article 49(2) of the Financial Promotion Order, and in each case who are qualified investors within the meaning of section 86(1)(a) of the Financial

Services and Markets Act 2000, or to other persons who may lawfully receive the Presentation Materials. Any investment to which this document

relates is available to (and any investment activity to which it relates will be engaged with) only those persons described above. Persons who do not

fall within this category of investor should not take any action upon this document, but should return it immediately to Roxi Petroleum plc, 11 Gough

Square, London, EC4A 3UE. It is a condition of your receiving this document that you fall within, and you warrant to Roxi Petroleum plc (“Roxi” or

“the Company”) that you fall within, the category of person described above. The Presentation Materials do not constitute or form any part of any

offer or invitation to sell or issue or purchase or subscribe for any shares in the Company nor shall they or any part of them, or the fact of their

distribution, form the basis of, or be relied on in connection with, any contract with the Company relating to any securities. The Presentation

Materials are not intended to be distributed or passed on, directly or indirectly, or to any other class of persons. They are being supplied to you

solely for your information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any other purpose. The

Presentation Materials do not purport to contain all information that a prospective investor may require and are subject to updating, revision and

amendment. In furnishing the Presentation Materials, the Company does not undertake or agree to any obligation to provide access to any

additional information or to update such Presentation Materials or to correct any inaccuracies in, or omissions from, the Presentation Materials

which may become apparent. The information and opinions contained in the Presentation Materials are provided as at the date of the presentation

and are subject to change without notice. No reliance may be placed for any purpose whatsoever on the information contained in this document or

on its completeness. Any reliance on this communication could potentially expose you to a significant risk of losing all of the property invested by

you or the incurring by you of additional liability. No representation or warranty, express or implied, is given by the Company, its Directors or

employees, or their professional advisers as to the accuracy, fairness, sufficiency or completeness of the information, opinions or beliefs contained

in this document. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of the reliance on

such information, opinions or beliefs. The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the

Company. If you are in any doubt about the investment to which these Presentation Materials relate, you should consult a person authorised by the

Financial Services Authority who specialises in advising on securities of the kind described in this document. The Presentation Materials are

confidential and are being supplied to you for your own information. They may not (directly or indirectly) be reproduced, further distributed to any

person or published, in whole or in part, for any purpose whatsoever. Neither this document, nor any copy of it, may be taken or transmitted into the

United States, Canada, Australia, Ireland, South Africa or Japan or into any jurisdiction where it would be unlawful to do so. Any failure to comply

with this restriction may constitute a violation of relevant local securities laws.
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Roxi Representatives

• Rob Schoonbrood: CEO 40 years experience

• Sr. Advisor – PetroKazakhstan

• President – UniOil AG

• Chief Executive – Shell Markets/ Shell Trading Middle East and

International Senior positions in Shell Group (Total 31 years Shell career)

• David Barker: COO/ Country Manager Kz 30 years experience

• Director General Operations – Big Sky Energy: Kazakhstan

• President – Penn Virginia Oil and Gas Corp

• Sr. Vice President – CGAS Exploration

• Duncan McDougall: Technical Director 26 years experience

• Management and Consulting – Russia and FSU (15 years)

• Development Geologist – BP Exploration

• Exploration Geologist – Fina Exploration

> Clive Carver FCA MCT: Chairman 26 years experience

– Qualified chartered accountant & corporate treasurer

– 20 years experience advising and funding companies

– Head of Corporate Finance and Sales - Williams de Broë

> Kuat Oraziman: Non Exec Director 21 years experience

– 20 years of business experience in independent businesses

– 10 years oil and gas experience in Kazakhstan with local and offshore JV partners

– Qualified Petroleum Geologist

> Paul Puxon: Corporate Secretary 36 years experience

– Solicitor and former barrister

– Formerly partner wih Eversheds
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• Update on IPO Assets

• Ravninnoe
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• North Karamandybas

• Eragon Acquisition

• ADA and ADA Oil (ADA Group) Option

• Illustrative Share Capitalisation Summary

• Timetable of Events
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Strategy and Area of Operations

55

• 22 May 2007 Company successful IPO on London Stock Exchange AIM

• Key Strategies 

• Build a Joint Venture Portfolio in Kazakhstan of discovered oil and gas fields

• Leverage extensive management experience 

• Carefully choose Kazakh and International Partners and Investors 

• Continuously evaluate a steady stream of new assets to upgrade the portfolio

ADA Oil

Galaz

ADA

Ayrshagyl

Munaily
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Ravninnoe Field

Location 100km NE of Tengiz Field

30 km from Opornaya Supply base    

121 km2

Work Commitment 5 wells – ca. 3500m

$15m over 2 years

Contract Term 25 yr Exploration & Production License

Exploration Phase: expires April 2009 with 

two year extension available

Progress since Admission:

• Extensive regulatory submission 

• approvals for licenses, permissions, and contract 

extensions

• Project designs, EIA’s

• Work-over rig mobilized to field

• Well Number 5 Site prepared

• 3D Seismic Acquisition completed Jan 2008

• Seismic being processed 

Ravninnoe Field: Progress Since IPO
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3D Survey

Well 5 Re-entry

Initial Field Data from 3D survey 

Ravninnoe Operations Update
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Beibars Block: Progress Since IPO
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Imasha Oil Field

Caspian  Sea

Beibars Block 
and 

Imasha Field
Mangishlak Basin

Location 40 km south of Aktau

14 km from Imasha Field

167 km²

Work Commitment Evaluation, Seismic, Three wells

$18.5m over 5 years

Contract Term Exploration License Expires 2012

Two 2-year extensions possible

Progress Since Admission:

• 3D Seismic Designed and Contract awarded

• Seismic brought forward to 2008, crew mobilizing, will 

commence work when all regulatory permits received.
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Legend:
- Block Beybars Boundary

- 3D Seismic Programme

- Army test polygon

• Exploration Project (data evaluation) will be completed March 08 

• 3D Seismic Designed and Contract awarded to Kazgeco. Crew will mobilize when all 

regulatory permits are received.

• Gravity-Magnetic Survey to be acquired mid 2008

Beibars Contract Area: Progress Since IPO
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North Karamandybas Field
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North Karamandybas Located in between Uzen and Zhetabay fields

Excellent road and infrastructure nearby.

• Discovered 1987

• Licensed 1997

• 7.2 km² (1779 acres)

• Existing Assets: 

• Well #3 in need of repair

• Production tanks and misc. equipment

• Reservoir Depths 1,400 to 2,000m

• 21 MMbbls  reserves in J-VII, VIII,

IX sands

• Upside  in JI and JII sands to be appraised

• Ownership status remains an issue

• Awaiting clarification on ownership and license 

extension before transferring payment
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Eragon Acquisition:
Southern Pre-Caspian and Turgai Basins

• 22 August 2007: Announced intent to acquire controlling interests in three oil and gas assets in Western 

Kazakhstan. Remaining interest held primarily by local and international partners.

• Total consideration of US$190m to be satisfied predominantly by issue of new shares at US$1.30 (65p) 

per share plus an option to acquire associated assets for an additional US $60m by issue of new 

shares at the same price.

• Transaction constituted a reverse takeover, hence trading in Roxi shares suspended. Resumed trading 

on 31 January 2008.

• Internationally Recognized Advisors and Professionals utilized: 

• Auditors and Reporting Accountant - BDO Stoy Hayward LLP 

• Competent Person’s Report by McDaniel and Associates

• Company Internal Valuation Reports completed by Equipoise Solutions Ltd.

• Legal Due Diligence on assets completed by:

• Chadbourne & Parke LLP

• McCarthy Tétrault
“This acquisition marks a step change in strategy with a 

considerable increase in reserves & resources and a total area of 

over 1,400 sq km.”  

Company CEO Rob Schoonbrood
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Structure After Acquisition
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Pre-Caspian Basin: Shallow Oil Field Rehabilitation
Block: Munaily

• East Flank of Salt Dome

• Cretaceous and Jurassic sands, truncated against 

salt piercement

• Well H1 encountered new oil bearing sand 

0 1km

Base Jurassic Structure

Lr. Cret 

Neocomian 

Reservoir

Middle Jurassic 

JVII Reservoir

Middle Jurassic 

JII Reservoir

Well H1
Location 210km East of Atyrau

60km SE of the town of Kulsary

Total area: 0.69 km2

Work Commitment

8 wells – 600m to 1,200m

$17m (Roxi share $2m)

Contract Term 4 yr Exploration and Production License

Expires 31st January 2030

Description: 1946 Discovery 

10 mmbbls cum production w/ high wcut

Jurassic and Lr Cret. Reservoir 300-1200m

59 old wells

11 produced sands

Target – Bypassed oil and new sands

Well  H1 completed Nov 2007 in new Jurassic sand –

waiting testing
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Munaily  H1 Daily Production
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JVII Reservoir

Middle Jurassic 

JII Reservoir

Well H1

Wireline CPI

By-passed

Mid. Jurassic Sand

6m pay

1228-1244m

Ca. 20% porosity

Naturally flowing 80 bopd

3mm choke

Well H1
Completed Nov.. 2007

Munaily
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Location 120km North of Kyzylorda

Directly NW of Konys Field    

Total area: 30 km2

Work Programme

3D Seismic, 5 wells, Pilot production
$18.7m  ($13.5m remaining over 2 years)

Contract Term 4 yr Exploration License

Expires 14 May 2009

Description: 1992 Discovery 

12.5 mmbbls C2 / 8mmbbls 3P

4 existing wells

• 2 re-entry targets with production facilities

• 2 delineation wells (one P&A)

Jurassic and Lr Cret. Reservoir – ca.1,200m

Turgai Basin: Galaz Exploration Contract
Block: NW Konys

15

Top Neocomian Reservoir

Neocom & Jur 

reservoirs

27 2630
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Galaz LLP: Area Operations Update

Well 27 Re-entry 

re-perforation

Pump run 

Waiting to test

Well 26 Re-entry 

re-perforation

Trace Oil swabbed 
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Pre-Caspian Basin: BNG Exploration Contract Area
Block: Ayrshagyl

Location 40km South East of Tengiz Field

50 km from Opornaya Supply base    

Total area: 1422 km2

Work Commitment

13 wells – 2000m to 4000m

$68m over 4+2+2 years

Contract Term 4 yr Exploration Contract

Exploration Phase: expires June 2011 

with two 2 year extensions

Description: Exploration potential 

• Jurassic 

• Pre-salt sandstone and carbonates 

21 Exploration leads  

High Probability of hydrocarbons

Reservoir quality key risk

Option to acquire associated assets for 

an additional US $60m by issue of new 

shares at 65p.
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Ayrshagyl Contract Area 
Leads and Prospects

Leads

Base Cretaceous

Mid. Jurassic

Base Kungurian

Mid. Craboniferous

2008 Work Programme

1. Historical Data Capture and     

Evaluation

2. Gravity Magnetic Survey

3. Exploration Seismic
2008

Ayrshagyl
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Projected work programme 2008
Combined Assets

Contract Area January February March April May June July August September October November December

Ravninnoe

Well  Re-entry

Seismic

Drilling A B

Beibars

Seismic

BNG

Review

Seismic NE SW

Galaz

Testing

Seismic

Drilling A B C

Munaily

Testing

Evaluation 

Drilling & Re-entry A B C D
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• Original option signed to acquire 50% of ADA Group on 4 October 2007

• Total consideration $340 million with option to pay in cash or by the issue of new Roxi shares, or 

a mix of US$75 million in cash and US$265 million payable by the issue of new Roxi shares to 

be issued at a price of 65p per share. 

• 12 December 2007, Roxi entered MOU with Korean Corporation Vision FMS to acquire 

consideration shares from vendors  at 90p per share for a total of $75 million.

• Option is exercisable on or before 30 September 2008 with extension available, subject to 

registration.

• February 2008, option extension agreed. Payment of $3.2m, which is refundable in case of 

cancellation and is deductible from the purchase price upon completion.

Second Acquisition: 
Eastern Pre-Caspian Basin: Option for ADA & ADA Oil 
(ADA Group) 
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ADA Oil Contract Area
Block: West Zhanazhol Aktobinsk Oblast Aktobe

ADA

ADA Oil

Russia

Kazakhstan

Ravninnoe

Munaily

Reservoir 

Location 350km South of Aktobe

West of Zhanazhol, Kozhasai fields, South of 

Kenkiak    

Original area: 2639 km2

(After 25% relinquishment 1984 km2 )

Work Commitment

$23.7m

Contract Term 6 yr Exploration License

Expires 7th December 2010 with two 2yr 

extensions

Description: Zhanatan Field 

• Pre-salt KTII and Visean reservoirs

• 7wells and 1992 Pseudo 3D seismic

Bashinkol Field

• Triassic Sands 500-700m

• 6 well exploration/appraisal programme

• 2 wells tested rates 150-300 bopd

Ada Oil - 6 Exploration Leads

Roxi – further 8  leads

21
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0 8km

Ada 
Contract Area
Egizkara Block
Prospects and
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Aktobe

ADA

ADA Oil

Russia
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Egizkara Discovery

Exploration Lead

2006-2007 Seismic 

ADA Contract Area
Block: Egizkara

Location 320 km Southwest of Aktobe

Total area: 1727 km2

Work Commitment

$18m

Contract Term 6 yr Exploration License

Expires 7th December 2010 with two 2-year extensions

Description: Egizkara Field 

• Lr. Cretaceous Neocomian Sandstone

• Well 26 discovery well 2006 @ ca 400m

7 Exploration Leads 

• 2D seismic shot 2007

22

E26

Top Barremian Structure
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Illustrative Share Capitalization Summary

2323

# Shares

Millions 

% post ADA acquisition

Shares in Issue 168 26.3 %

Shares to be issued in Eragon Acquisition including 

Project Mgt Portion

152 23.8%

Shares to be issued in Eragon extension 24 3.8%

Totals after Eragon 344 53.9%

Shares to be issued in Eragon on receipt of asset 

extension

22 3.5%

Shares to be issued in ADA Group Acquisition 

including project management portion 272 42.6%

Enlarged Group Shares after Eragon 

Acquisition, completion of Eragon extension, 

and ADA Oil Acquisition

638
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Expected Timetable

2424

Event Notes Expected Date

Publication of Readmission Document and resumption of 

trading in the existing shares

31 January 2008

GM/

Completion of Eragon Acquisition

2. 29 February 2008/

3 March 2008

Option to be exercised ADA Group Acquisition 1. 3. 4. Before 30 September

2008

Completion of ADA Group Acquisition 2. Before 30 September

2008

1.It is NOT anticipated there will be a suspension of Roxi shares if the Option to Acquire ADA Group is exercised

2.Completion of Acquisition subject to Shareholder Approval

3.Subject inter alia to closing of Eragon acquisition, additional funding, and share price at or above 80 p for 20 trading days

4. Extension of deadline available.
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